BN Asia-Pacific Stock Rating Changes, New Coverage
Nov 3 2009 17:36:14

November 03 (Bloomberg Pata) -- The following is a
list of Asia Pacific stocks on which analysts changed their ratings or began

coverage today. The table is sorted by firm alphabetically and by stock ticker,

Data is compiled thru firm releases.
Abb Ltd {(ABB IN)
MF Global Equities Research

Analyst Recommendation Action Target
Amit Mahawar neutral downgraded g2z

Allied Digital Services Ltd (ALDS IN)

Dolat Capital Market Ltd.
Rnalyst Recommendation Action Target
Indrajeet Kelkar accunulate downgraded 549

Aneka Tambang Thk Pt (ANTM IJ)

BBS Vickers
Analyst Recommendation Action Target
Yusuf Ade Winoto fully valued downgraded 1655

Angang Steel Co Ltd-H (347 HK)

Credit Suisse
Analyst Recommendation Action Target
Trina Chen neutral downgraded 16

Ashok Leyland Limited (AL IN}
Anand Rathi Securities Pvt. Lt
Analyst Recommendation Action Target

Amit Kasat buy upgraded 35

Emkay Share & Stock Brokers

Analyst Recommendation Action Target
Chirag Shah reduce upgraded a1
Morgan Stanley

Analyst Recommendation Action Target
Binay Singh Overwt/Cautious upgraded 54

Bajaj Auto Limited (BJAUT IN}

Kim Eng Securities
Analyst Recommendation Action Target
Arthur X Smith buy upgraded 1750

Bank 0f India (BOI IN)
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Ambit Capital Pvt Ltd
Analyst Recommendation
A 8v Krishnan sell

Bharti Airtel Limited (BHARTI IN}

Emikay Share & Stock Brokers
Analyst Recommendation
Sumit Modi reduce

Bualuang Securities Pcl (BLS TB)

Asia Plus Securities
Analyst Recommendation
Suchittra Suppapon hold

Cairn India Limited (CAIR IN)

Khandwala Securities Ltd
Analyst Recommendation
Vinay Nair reduce

China Life Insurance Co Ltd ({2823 TT)

Redford Assets Management Ltd
Analyst Recommendation
Kenny Tang buy

Chinatrust Financial Holding (2891 TT)

SinoPac
Analyst Recommendation
Jerry Lu buy

Ccoclgate Palmolive (India) {(CLGT IN)
Anand Rathi Securities Pvt. Lt
Analyst Recommendation
Shirish Pardeshi buy

Pavid Jones Limited (DJS AD)

Credit Sulsse
Analyst
Grant Saligari

Recommendation
neutral

Dishman Pharmaceuticals & Ch (DISH IN)

Emkay Share & Stock Brokers
Analyst Recommendation
Manoj Garg accumulate

Action
downgraded

Action
downgraded

Action
upgraded

Action
downgraded

Action
new rating

Action
upgraded

Action
upgraded

Acticn
upgraded

Action
downgraded

New Coverage

Target
25.70000

Target
207
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ME Global Equities Research
Analyst Recommendation Action Target
Alok balal neutral downgraded 258

Divi'$ Laboratories Ltd (DIVI IN)

Emkay Share & Stock Brokers
Analyst Recommendation Betion Target
Manoj Garg hoid downgraded 480

DIf Limited (DLFU IN)

Credit Suisse
Analyst Recommendation Action Target
Anand Agarwal neutral downgraded 390

Excelcomindo Pratama Pt (EXCL IJ)

OSK (Asia) Securities
Analyst Recommendation Action Target
Jeffrey Tan neutral downgraded 2000

Grasim Industries Ltd (GRASIM IN)

Anand Rathl Securities Pvi. Lt
Analyst Recommendation Action Target
Jaspreet Singh Arora buy upgraded 2610

Hindustan Unilever Limited (HUVR IN}

Emkay Share & Stock Breokers
Analyst Recommendation Action Target
Pritesh Talakshi Chhedhold downgraded 290

Hyundai Dept Store Co (069960 KS3)

Daewoo Securities
Analyst Recommendation Action Target
Kim Mina buy upgraded 140000

Tcici Bank Ltd (ICICIBC IN}

MF Glebal Equities Research
ARnalyst Recommendation Action Target
Manish Agarwalla buy upgraded 916

Kalbe Farma Pt (KLBF I.J)

Credit Sulisse
Analyst Recommendaticn Action Target
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Teddy Oetomo neutral upgraded 1300

Kee Corp (002380 KS)

Daewoo Securities

Analyst Recommendation Action Target

Ahn Sung-Soo buy new rating 470000

Korea Plant Service & Eng (051600 KS3)

Hana Daetco Securities

Bnalyst Recommendation Action Target

Chung Min-Kyu buy new rating 41600

Korean ARir Lines Co Ltd (003490 KS)

Kyobo Securities

Analyst Recommendation Action Target

Song Sang-Hoon hold new rating 50000

Lotte Shopping Co (023530 KS)

Daewoo Securities

Analyst Recommendation Action Target

Kim Mina buy upgraded 420000

Maharashtra Seamless Ltd (MHS IN)

Asian Markets Securities Pvt.

Analyst Recommendation Bction Target

Harsh Sharma accumulate upgraded 342

Mayora Indah Pt (MYOR 1J)

CIMB-GK

Analyst Recommendation Action Target

Erwan Teguh Teh outperform upgraded 3950

Motech Industries Inc (6244 TT)

JPMorgan

Analyst Recommendation Action Target

Liang-Chun Lin neutral upgraded 85

Nagarjuna Construction Co (NJCC IN)

BNP Paribas Securities (Asia}

Analyst Recommendation Action Target

Vishal Sharma buy upgraded 180

Reliance Equities Internationa
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Bnalyst Recommendation Action Target

Maveen Jain outperform upgraded 177

Nan Ya Printed Circult Becard (8046 TT}

HEBC
Analyst Recommendation Action Target
Tse-Yong Yao underweight downgraded 82.5

New Delhi Television Ltd (NDTV IN)

MF Global Equities Research
Analyst Recommendaticon Action Target
Ritwik Rail neutral upgraded 141

Poongsan Corp {103140 KS)

Korea Investment & Securities
Analyst Recommendation Action Target
Moonsun Choil buy new rating 30000

Ptt Explor & Prod Public Co (PTTEP TR}

CIMB-GK

Analyst Recommendation Action Target
Itphong Saengtubtim underperform downgraded 150
Finansia Syrus Securities PCL

Analyst Recommendation Action Target
Songklod Wongchai hold dewngraded 149

Radiant Utama Interinsco Thk (RUIS IJ)

Kim Eng Securities
Analyst Recommendation Action Target
Adi N Wicaksono held downgraded 260

Ranbaxy Laboratories Ltd (RBXY IN)
HDFC Securities

Analyst Recommendation Action Target
Ranjit Kapadia hold upgraded 316

Reliance Communications Ltd {RCOM IN)

Batlivala & Karanli Securities

Analyst Recommendation Action Target
Gaurav Tyagil sell downgraded 132

MF Global Equities Research

Analyst Recommendation Action Target
Naveen Kulkarni sell downgraded 145
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Sahaviriya Steel Industries (SS5I TB)

Ayudhya Securities PCL
Analyst Recommendation Action Target
Kitti Hamnilrat sell downgraded 1.27

Saudi Arabian Fertilizer Cc (SAFCO AB)

Securities & Investment Compan
Analyst Recommendation Action Target
Ankit Gupta add upgraded 132

Semen Gresik (Persero) Pt {SMGR Id)

Danareksa
Analyst Recommendation Acticn Target
Chandra § Pasaribu buy upgraded 7600

Shinsegae Co Ltd (004170 KS}

Daewoo Securities
Analyst Recommendation Action Target
Kim Mina trading buy downgraded 610000

Sia Engineering Co Ltd {SIE SP)

Kim Eng Securities
Analyst Recommendation Action Target
Gregory Yap buy upgraded 3.35

Sino~American Silicon Produc (5483 TT)

Fubon Securities
Analyst Recommendation Acticn Target
baniel Tzeng reduce dewngraded 60

Sincpharm Group Co-~H (1099 HK}

Morgan Stanley
Analyst Recommendation Action Target
Bin Li Equalwt/In-Line new rating 30

Soundwlll Holdings Ltd {878 HK)

Tai Fook Securities
Analyst Recommendation Action Target
Mak Tak Kuong buy new rating 9

State Bank Of India (SBIN IN)
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Daiwa Securities SMBC
Bnalyst Recommendation Action Target
Punit Srivastava outperforn downgraded 2463

Khandwala Securities Ltd
Analyst Recommendation Action Target
Hatim K Broachwala add dewngraded 2450

Sterlite Industries India Lt {8TLT IN)

First Global Stockbroking
Analyst Recommendation Lction Target
Hitesh Kuvelkar market outperform upgraded

Timah Tbk Pt {TINS IJ)

Mandiri Sekuritas PT/Indonesia
Analyst Recommendation Action Target
Yohan Setio buy upgraded 2500

Voltamp Transformers Ltd (VAMP IN}

Emkay Share & Stock Brokers
Analyst Recommendation Action Target
Amit Golchha buy upgraded 955

Yangzijiang Shipbuilding ({(YZJ SP)

CIMB~GK
Analyst Recommendation Action Target
Siew Khee Lim neutral upgraded 1.21

Yanzhou Coal Mining Co-H {1171 HK)

HSBC
Analyst Recommendation Action Target
Sarah Mak neutral upgraded 13.2

Story illustration: For Bloomberg's Analyst Survey (BBSA <GO>!. For
analysts' recommendations and an average rating for a selected stock, type
ANR. For instance, see {7203 JP Equity ANR<GO>} for Toyota Moter Corp.’'s
ratings. For the biggest changes in average analyst ratings by index,

see {ANRI<GO>}. Feor more ratings tables, see {NI ANATABLE<GO>).

New York newsroom 212-318-2300
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